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Approved  Code  No.  47 — Amendment  No.  1 

AMENDMENT  TO 

CODE  OF  FAIR  COMPETITION 

FOR 

BANKERS 

As  Approved  on  January  22,  1934 


ORDER 

APPROVING  AMENDMENT  TO 

CODE  OF  FAIR  COMPETITION 

FOB 

BANKERS 

An  application  having  been  duly  made  pursuant  to  and  in  full 
compliance  with  the  provisions  of  Title  I  of  the  National  Industrial 
Recovery  Act,  approved  June  16,  1933,  for  approval  of  the  attached 
modijfication  to  the  Code  of  Fair  Competition  for  Bankers,  and  the 
annexed  report  on  said  modification,  containing  findings  with  respect 
thereto,  having  been  made  and  directed  to  the  President: 

NOW,  THEREFORE,  on  behalf  of  the  President  of  the  United 
States,  I,  Hugh  S.  Johnson,  Administrator  for  Industrial  Recovery, 
pursuant  to  authority  vested  in  me  by  Executive  Orders  of  the 
President,  including  Executive  Order  6543-A,  dated  December  30, 
1933,  and  otherwise,  do  hereby  incorporate,  by  reference,  said  an- 
nexed report  and  do  find  that  said  modification  and  the  Code  as 
constituted  after  being  modified  comply  in  all  respects  with  the  per- 
tinent provisions  and  will  promote  the  policy  and  purposes  of  said 
Title  of  said  Act,  and  do  hereby  order  that  said  modification  be  and 
it  is  hereby  approved,  and  that  the  previous  approval  of  said  Code 
is  hereby  modified  to  include  an  approval  of  said  Code  in  its  en- 
tirety as  modified,  such  approval  and  such  modification  to  take  effect 
ten  (10)  days  from  the  date  hereof,  unless  good  cause  to  the  contrary 
is  shown  to  the  Administrator  before  that  time  and  the  Adminis- 
trator issues  a  subsequent  order  to  that  effect. 

Hugh  S.  Johnson, 
Administrator  for  Industrial  Recovery. 

Approval  recommended : 
A.  D.  Whiteside, 

Division  Administrator. 

Washington,  D.C, 

January  22,  WS^. 
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AMENDMENT  TO 

CODE  OF  FAIR  COMPETITION 

FOR 

BANKERS 

Article  VII,  Section  1  of  the  Code  of  Fair  Competition  for 
Bankers  shall  be  modified  to  read  as  follows  : 

"(1)  To  effectuate  further  the  policies  of  the  National  Industrial 
Recovery  Act,  a  Banking  Code  Committee  is  hereby  set  up  to  act 
as  a  planning  and  fair-practice  agency  and  to  cooperate  with  the 
Administrator  in  the  administration  and  enforcement  of  this  Code. 
This  Committee  shall  consist  of  not  more  than  twenty-five  (25) 
representatives  of  the  American  Bankers  Association,  who  shall  be 
truly  representative  of  the  membership  of  the  Association,  three  (3) 
representatives  of  the  nonmembers  of  the  American  Bankers  Asso- 
ciation to  be  selected  in  a  manner  approved  by  the  Administrator, 
and  a  representative  or  representatives  without  vote  appointed  by 
the  President  of  the  United  States." 
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